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CONFIDENTIAL STATE 254848 

E.O. 11652: GDS 

TAGS: EFIN, ID 

SUBJECT: PERT AMINA'S LEASED TANKERS 
REF: STATE 250929 

1 . SITUATION IS STILL AMBIGUOUS, MORGAN GUARANTY REPORTS, 
BECAUSE NEW YORK JUDGE HAS YET TO DECIDE BOND SUFFICIENCY 
ISSUE; BUT THERE SEEMS NO REAL SENSE OF CRISIS. LACK OF 
RESPONSE TO CITIBANK S OCT 7 CIRCULAR TELEX SUGGESTS THAT 
OTHER BANKS SUPPORT CITIBANK'S RECOMMENDATION THAT SITUA- 
TION DOES NOT CALL FOR ACCELERATED REPAYMENT OF LOAN. (WE 
HAVE CLARIFIED THAT CITIBANK WAS ACTING HERE AS LEAD BANK 
ON CERTAIN PAST LOANS TO PERTAMINA). 

2. MORGAN GUARANTY. AS LEAD BANK ON THE TWO 425 MILLION 
DOLS LOAN SYNDICATIONS TO GOI IN 1975, STILL MUST DECIDE 
WHAT IT SHOULD DO IN PRESENT CIRCUMSTANCES. ITS OFFICERS 
WILL BE CONFERRING OCT 15 WITH CITIBANK OFFICERS. (ON 
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THESE TWO LOANS CITIBANK IS ONE OF TWELVE MANAGERS UNDER 
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MORGAN GUARANTY). DECISION MAY BE TAKEN TO SEND CIRCULAR 
TELEX TO PARTICIPATING BANKS SIMILAR TO ONE CITIBANK SENT 
OUT. KISSINGER 
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